
18

I.p
X^^ee

Fourth
Natlona

Philadc
RESOU

Loan* and investments
Customers' Liability under Le

and Acceptances
Due from flanks
Exchanges for Clearing House..
Cash and Reserve

LiABIL
Capital Stock
Surplus and Profits
Reserved for Taxes and Expenst
Letters of Credit Issued to

Acceptances
Deposits
Bills Payable with Federal Reser

by Government Obligations.

Every Form of Domestic
Unexcelled
E. T. SHANBA<

K. J. CEARK . .Vlce-Prsv and Cashier
W K. I1AKIIT, Vl.v-President
«. B. HCMrHBKVS. Vlce-Pres.
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I Strtnsy F. Tyler,Chairman William (le

Frank T. Patteraon QeorBe K. J
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W R. Vlchola n H*r-T A. Pe
Francle I. Oowen William M.
E F Shnnbseker OenrK» Dalli
James M Wlllco* Jonathan C.
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Long Term Bonds
Soid for Recommendations.

BLODGETT, HART & CO., Inc.
115 Broadway. New York

i Boston, Chicago, Uica, Buffalo,

i .* '>nvafe Wires.

agmafiyUJTABLBflfUSiCOMRANY
= or NEW YORK

k.wau. run
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H The National Bank
Bof South Africa, Ltd. j

1 cli Resources Eiceed S430.0 W.OJJ
10 Will Street New York

K. K. MAUNDERS. Asont.

T r THE HOLDERS OF

(f, ITRAL ACriGHT C0MPANY
"> S n Per lUt|l>nM Trust Gold Notes

B a arc KM KlfedR thut, pursuant to
tl C provision* of the (Collateral
TIB Indenture doled July I t. 1H)s, between
II C Central Power_uiid I.l*ht Company and
T B iSiiuitahh- TriiOivJ iijju.y of Nov Vork.
a . "rustee, Four Thousand Elpht Hundred
ti 9 »rs f$4.WK>' rrlnelpal nmount of Seven
pi C 'Snt. Collateral Trust Gold Note, Issued
til a "hid Indenture an<! hearing the followltta 'rial numbers, bnve been designated for
t< a npt'en or L'eceniher 3rd. lpl'0

CM-8, M -30 at J 1.000

Saf above nutmtt? til be redeemed ,

Kteapnld jpon and . nd.
th S '(, with all unmatured coupon*. to ant<
Ti ~ « > at it- office. No a: VYnll
B> H ^ich of M <VV'4ft, tft r1 -N'**w York ,
N 3 on Dr< M par and ac J

=3 COMPANY. 1

.3 i"r T""r

g GREAT STATE
§|trole EXAS,
IH Fifth Ave. ... New York

§j DIVIDEND NO. 8

B.vidmd
"Cnm net profltf-l .paJR-l rtfuf th. liuMtiwj
"ffcsje ''oriioraVVn^ vV.TrftVv ,,V, Jnnuit .1,iB«&a«ee»Mj» -

a jaMMlntar."-".;
DIMMOLI TtON NOTH It.

*mm OK OKLAHOMA )
'

^k'Mtlon th,
EBerlran National la'T br Hoidenrtlle,
.ahoma.

NOTICK. 1

#TH,^r-:e#ki2rf amer,ca*

fc> creditor* "m- ^atThifc named ban*
afed hereby notified that -alt tank, tiy
rwm of the Hoard of Director* concurred
lin two-thlrrte of the atockholrter*. went
iiaD voluntary ihfit jaf-m 40 the 1.1th dayof^cptember, UCA1 i ®t>f*rnon R. youti.
>.U appv'ntcd llrtut 1a lyt atter.t of eald
C3 and you and ,m*% l't»J ou are hereb

ofafled to preeeut your Llalru attnlnet *ai
dBJrlrar. Natlo .al ijtflHif'f Hoi tenvtlle,
OfcMtiorna. to me on or before the 1Mb day
cfr-aiovemher, 1M0.

Jlted at Holdenvllle. Oklahoma, thlt the

d*V. R.
'

'atlna Agent-

1 f&O? ;nn PF.rARTftii.YXwV °F i.and. 1

§ onnectloi, wl VlJ/aii f\
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RCES
$49,107,639.79

tters of Credit
2,754,180.12

15,119,866.03
1,551,475.47
5,735,337.94

$74,268,499.35
JT1ES

$3,000,000.00
7,924,050.66

>3 102,365.22
Customers, and

2,783,321.12
56,258,762.35

ve Bank, secured
4,200,000.00

$74^268,499.35
: and Foreign Banking.
Facilities
HER. PKIMCM
C. F. SHAW. JR., Aait. C»«hler
ti. B. STAl'FFF.R. Aaet. Caahler
w. A. Itll.KLEY. Am;. Caahler
A. Hiu NH HOLL, Asst. Cashier

TORS
Krafft Cha». A. Daniel
ohnson A. E. Newhold. Jr
Udf-ner Irenee du Pont
rwind Iaaac H. Clothier. Jr.
Pot in George F. Tyler
ib Dixon W. Averell Harrtman
NelT Robert P. Hooper

Business Troubles
PETITIONS IN BANKKlPTt'Y.

The following petitions In bankruptcy were
riled Saturday In the United States District
-ourt:
Involuntary petition against A. L. Lowenhaland Jacobson, Inc., furs and skins. 113

IVest Twenty-seventh street, In behalf of
Samuel Fried, who claims $1,000. Liabilities
itid assets not given. Silver and Moskowlti
ire attorneys for the petitioners.
Involuntary petition against Arkertnan,
dutchnlk and Saltzinan, Inc., manufacturer*
>f furs, 490 Sixth avenue, In behalf of three
reditors. Liabilities and assets not given,
rhe petitioning creditors and amounts
laiined are Herman Goldwasser, $415; AbralarriSmith, $-50, and Margaret A. Doody,
1345. Robert P. Levis Is attorney for the
>etitioners.
Involuntary petition against Emll Kaufnann.manufacturer of shoes, Lincoln avenue

ind 133d street, in behalf of three creditors,
liabilities nnd assets not given. The petlionlngcreditors and amounts claimed are
L Litchman, $3,353; A. E. Dunn, (3,060,
mil .Marcus Forscher A Co., $1,000. H. and
1. J. Lesser are attorneys for the petitioners.
Voluntary petition by Charles P. Warner,
ateman, formerly In saloon business, of No.
1501110 avenue, wnite riaina, w no pinres

lis liabilities at $3.dOtl and assets nothing
lohn J. Ackerman, White Plains, Is attorney
'or the bankrupt.
Involuntnry petition against Max SUversteln

ind Ben Davis, trading as the Central Ne< kicurCompany, manufaeturers of neckwear,
104 Fifth avenue. In behalf of three creditors,Inabilities and assets not given. The
petitioning creditors and amounts claimed
nre: Young and Kaufman, $303; Colonial
Neckwear Company, Inc.. $2!»fi, and Atlas
Novelty Manufacturing Company, J18B. JolephL. Lefkoultz Is attorney for tlio pet!-
doners.

RECEIVERS IX BANKRUPTCY.
The following receivers in bankruptcy were

tppolnted in the United States District Court
Saturday:
Judge A. N, Hand appointed Julian llartrldgetemporary receiver for Emll Kaufitiann,shoes, I.lncoln avenue and 133d street.

Die Bronx, with a bond of $3,000.
Judge Hand appointed Harold Rudolph
emporary receiver for Anstellos Carder,
rndlng as the Greek-American Furnishing
lompanv, men's furnishings, 137 Washtng,onstreet, with a bond of $1,000.
Judge Julius M. Mayer appointee Joseph

I Fried temporary receiver for Patteson
»nd Ashler, Inc., Jewelers. 527 Fifth avenue,
vlth a bond of $2..">00

ASSIGNMENT.
J. Marksamir, Son * Co.. Tnc., manufae-
urlng ladles' hats at 07 Rleerk'-r street,
Saturday assigned for the benefit of crodl
ors to Arthur Leonard Ross. Jacob MarkearnerIs tr urer of the company Die
ompany was Incorporated tn tblS.

MIMiMINTS FII.KI)
MANHATTAN

The following Judgments were filed Saturday.the first name being that of the debtor,
Armleder Sales A Service Co., Inc.
.M. Solomon et al $521.90

'ame.Same 401.75!
*ame.Same 562.10
Allen, Franklin W..Lewis A Corv

Iter .W3 gft
Broadway Local Express Co., Ino.
.White Cab Co 206. X

Raiser, Aaron A..Armour A Co.. 007.28
Cramb, John D..I. F. Cramb.... 372.00
Cohen, Joseph.C. Ryan 1,566 20
Cedar Crest Orchard Produce Co.
Hercules Powder Co 116.00

Dudley, Horace A .R. A. Sassoon 2.047.67
Eagle Trading Co., Inc..Frame,
I.caycraft A Co 10.124.70

Edwin It. Smith Lunch Co..B.
Goldman 4H.1.26

Fried, Otto.Swift A Co., Inc 306.05
Klnndera, Carl 8..Marnion AutomobileCo. of N. Y 327.2.".
'letr. Notions. Inc. . A. Parhlnsky

et al 264.56
Ua ringer, Jeanne C..H. F. Kle-

mens 1,ISA. 20
'irecnberif, Jennie.A. Waaner et al IMS *:,
illlbert, Karl M.. Theodore Helsaltc
and Farmers Ixian A Truat Co.
.P. Ftendlal 237.20

Harman, Waller J..Jose Kayan
Pun* Co. of New Orleans 220.20

H. K. Hlndsell A Son, Inc..AaroJ
r.lllnian A Co., Ino l.inc.'N

Kaplan. Adolph.ff. Laadae et al.. 471.22
Kau. Oerahon.8. P. r'rlesner »4l>.
Kalinan, Leo.H Umbel et al.... 173.110
Kohler, Stelln--n. Parr 123.20
Lelboivlt*. Abraham. I'avld Mintter

and Lawrence Minster . N. T«
County Natl. Hank.... 1.00.".,*."

Miller, John.K. Kuelin et al 203.80
Mercantile Mfg. Aran, Inc. M.
Katcher A lime 232.1(1

S'arodny, Ivan . American F.sthonlanLeague 121.01
toacnhlatt, Abraham.L. Knssoff 71fl.l1
lahlnowltt, Samuel A. Lewis. ... 271.20
liywn k, Panlel, and Jamb Breaer
(Ryweck A Breger).I. Chartln ot

el 1,114.13
b b-.vartu, Ad<if A. Com In 333 00'
Iparllni?, Samuel . Usorila Credit
Cnlon 1.070.12

la pet or. Benjamin . A. Cohen et
al 240 20

Pnft, fjorham. Jr..L. J. Hosett... 140.11
iVcdgcrlte Piston Ulna Co., Inc..
Olass Journal Co 1,243.24
Yard, Fred J..L Ft Pavldton... 22tl.r.|
Yl< ke, Oeo. M .Olln J Stephana,
Inc.; costs 113.30;

BRONX.
rhe first name Is that of tho debtort
l: -fto, Thomas.A. S. Meyer.

afltr.r ft"! nj
In. -i. Ales-Conron Bros. Co -J<~ ;:4

irnan, Morris.N. Maelda 222.30
(a'.r. Ocrshon S. P. Meaner 410 ;j
.<< John Ft .F Marin el al 161.I'd'
ippenhclmer. Barney and Frieda-
A r.arrimnre. 213.70
loeenblum, David -W R Oodfrey 1*0.40

HATIM'irn II IM.MKNT*'
MANHATTAN.

Thy first name 1." that of the debtor; the
rrntvl that of the creditor and dote when
udgment was filed.
.tahonry, John A nnd John P..tniliAonFlooring Co Nov. 12, 1020 11,174.87
vntral It. 11 ''o ' N. J..Hume
llroa.; Nov 17 1 020 27,270.08;

iregory Ilyrell, Ithodi H. and John
M 8. Drnrwne April 10, 1020 1,048.46
on Id I. Ultman, In .-William R.
Wiener, Inr. October 22 1020. 2,704.80

he- Iron, Henrie and Rote.J HannuerNovember 4, 1820 (vacated! 4,274.00
Jrotimvltz, A he J Behulman, Janu

v [7 1820 402.17
A««<. 1r!k.' Press . W. H Hearst;

lun. 12. 1020 185.40
t'a 1 rani' l.lonel.H C flhaw 4t

ill J. lt'io 818.33
imoNX.

'"rrmtn, H' trie! a and William R
nler 2r, 1820.... 8348.22

- ffrln, Pi.;.ip IV Oene A Co.. Inc.;
'IV' 7,868.00

{

THE NEW YORK

BONDS IN NEW YOR1
WEEK ENDED NC

1920. 1919. 1918
Sties for week.... $88,155,000 $94.817,000 $70.422.000

Hleh- Low- Clos- Set . 1920.-.
Sales. est. est. lng. Ch'se. Hlffh. Low.

3933 Liberty34s. ... 93.31 92 20 93 30.1.20 190.40 89.30
325 Liberty 34srug. 93 70 92.30 92 09.2.20 00.70 89.60
173 I iberty 1st 4* ... ... 88.30 80 31 80 39.2.51 93 48 83.00
142 liberty 2d 4« ... 85.70 85 34 85 54.1.34 92.42 81.40
10 Liberty 2d 4ft eft# 85.44 87, 44 85.44.3 36 88.80 84 00

474 Liberty 1st 4 4s 88 5 > 80 02 80 02.1.88 94.00 84.00
10 Liberty 1st 4 i<nreg. 80.70 80.51 86. Vt.3.01 88.00 83.30
10 liberty UtJdCVbil-i*.. 96.00 05.50 96.00+ .73 101.10 90.09

126351 Iberty 2d 4 is 86.06 85.40 85.70. .50 92.86 81.10
19 Liberty 2d 4 Us rt* 85.90 85 44 85.64.1.66 88'.44 82.00

6783 Liberty 3d 4 *4«. 88 00 88.00 88.43. .08 94.98 85.80
17111 Liberty 4th 4 V«s >-0 48 85 7# 85 70. .73 93.00 82.00

7 Liberty 4th 4 >**rwt . 86 02 86.o 86 (12.1.00 90.20 82.44
8368 Victory4«fs 96.10 95.30 95.90. .04 99.40 94.70

4 Victory 4»«» rets 95.70 95.50 96 66. .34 90 40 95.12
4542 Victory 3 96.10 95 02 96.94. .06 99.40 94.64

4 United States 2s reg 1004 1004 1004 1014 1004

637 French KotmblicSsctfs... 1004 100 100 . 1024 100
16 City of Rohleaux 6s 83 82 82 .1 92 4 82
na * iiy 01 ijyuiufw. oo rvi .ti .o01

7 City of Marseilles 6e 83H 83,4 824 .14 93 4 81
370 City of Paris 6s 05 94 94 . »4 954 884
573 United King 54s 1931 984 9714 9714 . 4 99 3 92 4
200 United King 54s 1922... . 95 94 4 94*4 + H 954 89 V*
349 United King 54s 1929 80 884 X84 . >j 954 83
288 United King 54s 1937... 864 854 854. 4 81 V*
183 Belgian Gov 7H« 99 97 9714 .l 4 101 904
74 Belgian Gov 6s 1031. 99 M 90K 99 54 + >4 100 98 4
83 Belgian Gov tie 1035 92 894*' 92 + 4 98 89H

115 Swiss Gov kg receipts .10214 101 1024 + Hi 1(814 100 4
133 City of Berne 8sw 1 9814 9754 98 . <4 92 4 974
149 City of Zurich 8« receipts. 98H 97 4 97*4 . "4 99 97 4
115 City of Chriatlanla ctfs ... 984 0814 98 4 . 4 99 984
91 City of Copenhagen 54s.. 70 75 If 7514 4 8014 74
57 Dom Canada 54s 1921 .. 984 97 4 9814 . >5 99 93 4
38 Dom Canada 54s 1929... 9114 91 91 Hi . 4 97,4 8914
32 1 >om ('anada 5a 1921 98*4 9814 9814 9996
25 DomCanada5r 1926 9114 90*4 9014 . >4 95 87
42 Dom Canada 5« 1931 91 90 «g 9014 + 4 924 814
36 Dominican Republic 5s. 77 7014 "644 .114 87'4 70
1 Republic ofCuba 5a 1904. 78 78 78 02;* 7714

19 Republic of Cuba 41*8 0514 64 04 .114 "6 04
409 US of Mexico 5s 45' >j 41'4 42 .4 4914 2914
51 U S of Mexico 4s. 37 35 35 .1 3920
1 Argentine Gov Se 74 74 74 +2*4 75 68

183 Chinese Gov 58 411* 41 4150 41
229 Japanese 1st 414s 75 744 7414 . 4 83 09
535 Japanese 2<14;'js ... .. 7414 745 J 741* . "ft 82 6714
546 Japanese 4s 5714 5714 5714 . 4 71 5214
10 city or tokyo 5s 484' 464 17 !t .14 til 464

1 n y canal 44k 1964 101 101 101 101 101
1 va On llrown 11 & coctfs.. 754 764 754 76,4 50

1 ny city 4 4s 1987 may.. 914 914 914 34 100 4 89 Y,
12 ny city 44s 1963 92 92 92 .14 1004 88
13 n y city 4 4s 1965 924 92 92 .2 4 1004 804
10 ny city 4,4hi967 92 4 92,4 934 .2 100 h 90
10 ny city 4 481904 90 90 90 + 4 93,4 83
7 n y city 4 4b 1966. 90 84 84 .6 93 84
« n y city 4a 1958. . ..83 83 83 .2 904 794
9 n y city is 1959. s2 814 82 .44 01 80

15 ny city 3 4» 1054 nov. 744 744 744 + 4 834 73

6 adamseiprrw4s 60 59 59 .04 65 4 53
11 alaska gold cv 6s series a. 214 194 194 . 4 214 11
1 alaska gold cv cssories 11. 18 18 18 .24 20 4 10
4 albany a suku .3 4h 70 70 70 +14 72,4 05
5 alleghany valley 4s ho4 804 804 + 4 82 72.4
3 am Art chum conv 5s 92 92 92 . 4 100 874
9 amaw chom dob 5s 92 90 90 .2.4 994 90

21 american cotton oil 5s... 77 76 76 .i 894 75 4
191 am smelt a kullnlnx 5s. . 764 75 75 .14 864 73
93 am tel a tel conv 6m 954 94 4 "44 . 4 *994 92
157 am tel a tel clt 5s 804 794 80 + 4 83,4 72 4
9 am tel a tel conv 4 4s. 824 81.4 814 . 4 85 77 4

125 am tel a tel clt 4s 77 754 76 .1.4 80,4 73
5 am tel a tel conv 4s 07 65 66 .2 68,4 62 4
2 am writing paper "s 711 79 .9 + 4 834 74

29 armour44s 754 75 754 . 4 84 4 734
63 a tell top a.santa focv 4s 684 67 684 + 4 704 00
55 audi top a 8 f cv 4s 1060 85 84 84 .i 91 77 4

342 atch top a santa ft;gn 4s 764 754 754 + 4 824 69
16 atch top asf ium 48.... 70 694 094 . 4 73 4 62
20 atch top asf adi 4sstd. 714 69 4 69 ,4 .34 714 63
13 a t a s f cal 44* 78 77 4 774 .34 82 69
I A T at ft F ti&st UKia 4S J-4 84 '4 ri.V, f \\ "e '>4

6 Atch Top* SFSh Line 4n 76X 75X 76X*.1 X 77X 67
4 Atlanta& Charlotte 5a. .. 86X 86 so .2 89 X 81 M

49 Atlantic Coast Line 7« 103X 101X 101X . X 1<»X 96
1 Atlantic Coast Line 4 X»- 75 76 75 .IX 78X 67 X

6-1 Atlantic Coast Line4s.... 77?j 76X 77X . X 89 69X
43 Atlantic C Line col tr 4a.. 72X 73 72 72X 00 X
17 Atlantic Fruit 7s ... SIX "7 77 .5Vj 85X 77
5 Baldwin Locomotive 5s.. . 91X 91X 91X + X 97 91 X

141 Baltimore A Ohio 68. 92 00X 91 . 92X MX
114 Baltimore & Ohio 5s 1995. 70 08 68 .2 70 X 57 X
233 Baltimore & Ohio cv 4 X» 71 09 69 .2 75X 57 X
350 Baltimore & Ohio (told 4s.. 70X 67 X 68X .IX 7-1 X 57X
34 Baltimore & Ohio 3 X». s3 81 X 81.X . X 85 7.8
10 Bait & Ohio SW 3X" 77X 77 77X + X 79 67X
107 lift OPLJEA WV»4s... 66X 94 X 04 X .1 09 X MX
42 Bait A OhloT4C4s 64 52X 63.1 58 X 44X
3 Beech Creek 4r .8 83 82 8282 X 81

207 Bell Telephone of Pa 7s.. 101X 10! 101 X + X 1,11 X 95x
1 Bethlehem Steel ox 5s 87 X 87,X 87X . X 87 85X

27 Bethlehem Steel fd 6s 77X 77X 77X . X 88 76
20 Bethlehem 8teel to 1936. . 77 76H '''>X . X 86X 76X
10 Uradcn Coppe;r 6e.. ... 88X 88X 18X . X "3 84
30 Brooklyn Kdison 5s 70X '6X «X . X 78 71
27 Brooklyn Kap Trans 7s .. 40 41X 4IX .8X 50 35
3 Bklyn Hap Trans 7»ctfs. . 43 49 40 .7 48 34X
7 Uk!jn Hap Trane 7s itfs std-10 38 8 --^X 43 31 X
2 Brooklyn Hap Trans 5s... 36 35 36 .1 39 21

'4 Brooklyn Hap Traua4s... 31X 31 X 31X + X 81X 31 X
7 Brooklyn I'nlon K11st. .,62 09 60 .AX 68 55
1 Brooklyn I'nlon One 1st. 81 81 81 +3X 81 70
7 Ueah T Helg 1st ftuar 5s .74 73 4 . X 82 >( 71
6 Bush Terminal 5s ... .. 70 X 70 70 X + X 82 67
12 California Gas A Elec 5s >2,X >2X *2X .IX 90 H 79X
82 Canada Southern 5s 87X 87 87 . X 91 77 X
0 Car Clinch & Ohio us 74 73 7475 X 69 X
1 Central Foundry 6s. .. .. 70 70 70 81 X 6*
1 l.n.nJnli;...nH.l!it 1)2I < 9214 92 X .IU 94 8f

X) Central of Georgia (in. .. SO .4 87 87 .3 04
'

84
35 Centra)ofGeorgiacon5a. 504 tots 504 + H 88 "54
35 Central Leather 5* 00 4 00 00M . 4 07 fcj 804

203 Centra! Pacific I at "2»« 71 »j 724 . H 78 06 H
53 Centra! Pacific 3 4a ... 70 774 774 . 4 S3 4 75 4
37 Chenpealce* Ohio 6* '.'24 02 4 124 + H 04 84
430 CtnsaA Ohioconv 6* 1040 854 5,3 *34 +3 4 80 70
lot) Cheaa A Ohio conv 4 K». 744 '34 24.IK 78 00 4
120 Cliosa A Ohio 4 4K 70 744 76 .1 70 4 00 4

5 Cheaa A Ohio K At A tat. . 73 4 72 4 . 734 .3 4 75 014
05 Chicago A Alton 3 He .. 37 344 .344 .34 404 204
1! Chirac A Alton 3m. 47 4 404 47 - 4 40 J< 4!

537 Chi Bur A Qtilnov Jnf 4s 00 4 Of "IV 0 1- "?K
t Chi Burl A Qj' Jnt 4.» reg. . 00 00 (.« 00 4 034
50 Chi A llurl A Q.ilncr tfrn 704 78 704 + 4 s :K 07
8C Chi Burl A gulnry 111 4s. . 81 M 804 K04 . 4 A- ~x

b Chi Burl A Qulnrv 111 3 4 70 4 70 4 70 4 .3 M 70 A
13 Chi Hurl A Qulnrv Neb 4m. 884 s» x» .14 P? 83 4
4-t Chicago A Eric 1st 80 4 70 70 + 4 rj 004
48 Chi Great Wenturn 4* ... 50 544 544 .1 H « 50M
4 Chl Mil A Ihtirut Hound 4s. 07 07 07 .ju 70

21 Chl Mil A S( I'aulov f«s 70H W ( 9 .4 7- ,.04
31 Chi Mil A St St I'(tin 4 4s 774 77 77 4 so n" 4
110 ChiM A St I'conv 4 4». 71 70 4 70 4 .34 70 0-4

»-.I. U. I»I-.1AW« *1114 All i.n -'2!* I.A :j u

113 < 'hi Mil * 9t I'adl » «'>4 0*4 + 4 72 69*
45 Chi MAStl' u IOTA *14 *1 *1 . 4 # 70
84 ChiM ft St 1*dnb4« 644 MJf 634 .1* '>"4 53
m chlMftRtPCAPWOa. TO o*4 o*H . 4 TO
31 Chicago ft N W 7« 103 102 102 % 104 004
ax Chicago 1NW gon S* 08 4 01 4 084 +1 ox s4 4
10 Chicago** Wat Hn »«H 01 014 + 1 4 00 'K»4
11 Chicago A N W gon 4a.... 7* ~X .8 4* '* *0 07

2 Chicago ft * W 3 4» «««i «»V< onij . 704 504
20 Chi ft N WM) 1033 004, 9<>4 1">4 + j 014 *3.4
33 Chi Railway* 1st -V 63* «1« «IH -94 70 57 4
103 Chi Itock 1*1 ft I'im: 4m, . . . 73 71 4 72 . 4 70 4 65

244 Chi Rock lal ft P»CM 4a.. 074 M -«4 . 4 71 <04
73 Chicago 8t I'M AOcon. .102'. 101 101 .I 105 OX

82 Chicago Rt P M ft O On.... *4 *24 >*l .3 "7 4 ,24
48 Chi l; iilon Station 04» ot. 103'1 I'M Hit .1.4 10.5 4 loo
83 Chi t nlou Station 4 4*. 704 <*4 '04 4- HO -4
03 Chi A Weal Indiana 4a... 504 58 Hi >« . '« 04 vi
81 Chile Copp4P 7» 04 01 01 4 .34 108 01
230 ' hlllOoppcr flu 70 4 084 ''84 .24 80 '84

8 Cincinnati f laa 5a. 40 80 80 .4 *0no

28 CI C O A ftt 1.4 41 "8 "4 71 .3 8 1 r.O

0 C C C % 8t I. ren 44 80 0*4 '4 .14 72 o)

8 CCCkRtLMLM 0*4 "74 «8'< .44 73 80

2 Colorado Kual ft Iron an 8a 7*4 78 78 . 4 8< '.84
8 Colorado Industrial rrit 8a 05 68 «fl .3 74 63

61 Colorado Southern 4,4* 74 72 .24 .14 7# 664
7.4 ColoradoSouthern4a *3 704 704 .-24 *54

fl « olumbla < ia* A Ie<.' A*. H )Vj 80H 8»)4 .1}« 86 m
10 Columbia O A K ft* rtmpd M')4 *0M *<f» V< S7 !+ 8-1)4
13 1 omputlng Tab Rer Oa. 8" 80 80 .8 88 80

I Conn hy A l.lnht4)4RStd. «i'j 00V4 00)+ 011)4 00)4
1 CoiMnKMafMdhi, . 75'4 7H<i '>4 * I| 78 70

78 ' omollcUtn. («M 7l 100»4 1O0 100 . 14 1 3 08)4
1 Corn I'rodurt* On 1034 ... 02 02 03 +1 100)4 «0

140 Culia <'ann Sn«ar conr 7*. 87)4 88 88)4 .2'4 10.) 8.1
12 Cumberland Tel A Tel 8s.. M '< 80 so 88)4 73
4 DiIImA Wteoh oo oo oi +;, i»o 48
8 Delaware A Hudson 7*.. 104*4 104 101*4 + <', 1,1' 00)4

70 Delaware A Hudconov fie 86 S4 H. . '< 8714 7)
2 tirlatmrA lluiiN>n4Hi. 08)4 08)4 or>S '» ''0)4 01 »4
0 Delaware * Hudson fd 4*. 70 lj 70 70 8107
9 Denver A Hlo Onnda 80 00 00 no .114 74 >4 »>.i

11 Denver A Hlo (» and" 4 J+r 08 14 07 '4 #7*4 .2^4 72 14 02'.j
88 Denver A H.o Orande 4* 06 *4 01 <4 1.414 .I Oi'4 84 <4
74 Denver A Hlo Wr fd At.. 4014 48 40 -4 Ae 30
3 Dotrol. EdleonOa 00 00 no .I id 88
1 Detroit Kdiaon 8* 1033. . . HO 8« MP 4-1 p., 89 *4
3 Detroit Edlaon 6*1 P40 HI 14 8114 0114+14 po ;«
1 Dei A M aeklnar pold 4a 03 O.'i 03' 03 f.;l

If. Detroit Tunnel 4 )+s .... 774 77 7780 09 |
28 Detroit United Iri 4 H*... 0444 03 03 .1)4 70 f.s),

.3 Kd El 111 Co of N Y con.. 83 »» 88 .4 H« 8

7» Krle 1st con 4a. 68)4 63 .40047
11 Erleev4»A 41 )4 4044 41 H . H 47 .12
39 trie ev 4 n 41!+ 41 .41 .1 4014 30
66 I rieer 44 D 4714 48 40)4 . »4 84 I

13 Krle #w 4a 40 43 44 .2 AO a*
I if ' .i t.'we. Hirer flu. .. 8.6)4 88)4 88 >4 .2)4 88 78)4

* Erie P» Coal rol 'nn* 4* 4 -7 7> *4«

| fiii.!a '*yfttlimT «

HERALD, .MONDAY, NOVEMBER 2!

t STOCK EXCHANGE '

IVEMBER 20, 1920.

I.1920. 1919.1918.
January 1 to (late >4.025,076,000 $3.151.226.000 $1,680,802.000

High-, Low- Clos- Not > 1920 .

flairs. est. est. in*. Ch'ge. High. Low.
5 Evans &TH IstcouOs... 90 90 !>0 .^ 92 SO 3

6 Florida Con A Pen en On. HO 70 fO .1 s7 So

2 Florida East Coast 4H*... 77 H* 774 774 .- 4 HO 734
1 Ft Worth & Den City 1st. 05 05 95 9801 4

18 General Electric 6s .. 9«4 974 08+14 1004 954
33 General Electric 5s 87 85 K6 . II 91 SI
80 Great Northern 4 4s 814 794 81 .2 854 70
5 Green Bay & Wont dob B.. 9 4 0 4 94 .I 13 7

12 Harlem & Portehester 4s.. 69 084 88)j +54 60 624
4 Hocking Valley 44» 70 7.5 75 774 .60.4 0

169 Hud & Man M .5s nor A . . 61 60 60 .1 634 54 t
234 Hudson * Man adj 334 314 214 4 254 13 e
27 Illinois Central 54» 914 90 90 4 .14 95 83
3 Illinois Central 4s 1°51... 834 82 834 +14 83 4 79 4 f

31 Illinois Central 4s 1952.. . 724 "2 72 4 744 63
2 Illinois Central 3,4s 1952. 07 67 07 +2 67 034 »

42 Illinois Central 4h 1953. .. 684 67 4 08,4 . 4 74 594 .

39 Illinois (Central fd 4s 1955. 754 744 75 . 4 79 65
6 Illinois Cen Chi Jon 5s 844 844 844 + 4 864 704
1 Illinois Stoel 4 tjs 784 784 784 .14 84 72 "

59 Indiana Stoel 5s 904 894 894 ~ 4 934 81 "

688 Inter R T fd 5« 1966 53 51 514 .3 4 58 41 4 °

188 Inter-Mot col tr 44s 204 18 10244 H
4 Inter-Motcoltr4 4sctf9. 18 17 17 . 4 23 4 10 c

1 i...... ». 7rt 75 75 .c 84W 75 3

389 IntMnr Marine col Os .. 81 79't' 79 *4 .1*4 9514 79 *4' (l

2 Iowa< 'eritral 1st 71 *4 74 74 .1 76 08 V4
29 Iowa central 4s 44 H 42 43U .3« 48 36*4 1

1 Kan City Ft S & M 6s. 95 If 95 14 06 H . 1 100 92 >4 <'

51 KanC ty+'tSi M Is ... (VI*4 05 '4 04 ?4' . "i 7(1 58 h
70 Kan City Southern fd 5n .. 73 72 72 .2 78 (S3
79 Kan City Southern 3s.... 6.3*4 33 53 6949 %a

28 Kan City Terminal 4s 73 72 72 .1M 70 »fj 02 Ji C

8 Keokuk 3c Dos Moiues 1st. 76*4 74 74 .1H 76.1>4 05 a

14 Lack Stool 5s 1923 03 93 9214 94 89 lj o

18 Lack Steel 5s 1950. . 77'4 76 'i 76*4 .114 99*4' 70H d
0 Laclede Gas 5« 75 74ft 74*4 14 81 09H d

19 Lake Erie & West 1st 82 SO 80 .2*4 84 72 0
30 Lake Shore 3cM So 4s 28. .85 *84 84 *4 . '4 8714 70 t
89 Lake Shore 3c M 80 4s .31.. 82*4 81 Si .2 8414 7414 t
2 Lake Shore 3c M So 314s. 0914 09 '4 69 14 14 71 14 05 f

21 Lehigh Valley Os., . 9814 90*4 9814 103 92|;
1 Lehigh Valley Goal 6s. 9314 92 4 92K +H4 98H 91W c
7 Lehigh Valley 4 *4* 80 80 80 .3*4 88 79 ^

16 Lehigh Valley con 414s... 8014 80 so . 74 83 09
0 Lehigh Valley of Pa cn 4«. 7114 0914 09*4 .3*4 73'4 00 (
15 Liggett& Myers 7s 105 104 10414 . *4 111 101 j
1 Ligett& Myers 5s 80 so so .2 8914 77
3 Long Island 5s 1937.. .. 0014 00 00 0814 5914
4 Long Island fd Is ... 70 0.8*4 0814 .21 > 74 00
6 Long Island Ferry 4 *4s .. 92 *4 92 V,' 9214 +114 92'4 91
1 Louisiana 3c Arkansas 5s 70 70 70 .1 75 02 *4

10 Louisville & Nashville 7s.. KM *4 103*4 1(H + '4 105 9914 o

25 Louisville 8c Nashville 4s.. 81'.. 80*4 so 14 .114 8414 73 i
1 L 3c N Atl Knox Ac < 'In 4s.. 71*4 71 lj 71*4 .2 70 0014 "*

8 Louisville & N St Louis Os. 99*4 9914 90*4 + "4 100 9014
1 Louisville 3c N St Louis 3s. 511 4 51*4 51*4 + K 54 4514
12 Manhattan4s 60 54 64 .3 60 4o«< J
j u jyianuiiccan assrampwi. .»'» «w w»ra *«» *

1 Manitowoc G BA NW 3Ms 03 02 02 6262| a
1 Michigan Central deb 4s.. 79 C 77 79'$ . }$ 81% 72 v

77 Mid vale Stool 5s 764$ 74 74 -3 851$ 74 ]l
4 Milwaukee Electric 4 Ms.. 68 68 68 . 0 77 68 c

5 Milwaukee Gas 1st 4s. .. 80}$ so'f W>M + 3>f 87M 75}$ (1

2 Mil Lake Shore &Wlst. . 9»M »®M 99M 101 06M 6

2 Minn A St Louis 5s. 71 71 71 + H 75?$ 65S I
2 Minn 5c St Louis fd 5s 47 47 47 .7 50'$ 42

14 Inn A St Louis 4s 44',' 43M 43% + }$ 49}$ 36
25 Minn St I' MS Marie 4s 70$ 77 79', + % 82}$ 70M f
3 M91PS8M4 Atl 4s 87'$ 87'$ 87 U +2'$' 92?$ 85
5 Mo Kan A Oklahoma 5s 70?$ 70 M 70% .1% 72 % 48 V«
2 Mo Kan ATexasof Tex5s. 62 T< 62 "< 03% 4- % 62.<4 20

11 Mo Kan 5c Texassf 4}$8. 39 38»$ 38*$ . % 48}$ 23V .

2h!) Mo Kan A. Texas 4s 61 59}$ 79}$ . }$ 63 }$ 83%
11 Mo Kan & Texas 2d 37 36*$ 36?$ .r.}$ 40 '$ 26}$
2 Mo Kan A Texas ex 5s.... 32 28}$ 28' $ .3?$ 35'$ 17
7 Missouri l'aclflc 5s 1023... 90% 00'4' 90'$ 91 «$ 84
6 Missouri l'aclflcfis 1926... 84 V$ 84'$ 8i}$ .5}$ 89}$ 79\
13 Missouri Pacific 5s 1966... 8.4 8! 32 .5 85 74K :

164 Missouri l'aclflc icen 4s... 55}$ 54 54}$ .1}$ 60 51;$
1 Mob & Montgomery 4 Ms 80 80 80 81 8'i
1 Mobile A Ohio 4s 04}$ 044$ 64'$ + '$ 04 51}$ J.
:l Vt^hllo At nhlA now <U Q8U 98 U 98U V,: 1921/t 91
3 Mob & O 8t l» ft O 4s 31. 73H 73 4 73 4 .t«i 77 68

16 Montana Power 5s 8.3 82 82,4 .13i 86 764
4 Montreal Tramways .3s. .. 69 tV8 68 .11 j 7.3 68
4 Nashville Chat ft 8t 1.5s.. 94 9.3 9.3 .1 974 84
4 Nat Rys ofMexico 4 Hs... 27!-j 27 204 .1 30 20

13 NatIt H ofM 1st roll 4s. 224 22 4 22 4 40H 13
2 Nassau Electric 4s 21 21 21 .3J , 28 21
13 National Tube 5s 894 87 4 884 . Vi 93 4 83
6 New Or & Northeast 44s. 76 76 7680 70
8 New Orl Terminal 4s A ... 61 4 61 4 61 4 .1 «7 58
.3 New Orleans Tex ft Mox 6s 9.3 93 93 . H "6 904
78 New Orl Tex & Me* 5s 504 504 .Hi 4 .2 4 04 40
2 N Y Air Brake ev 6s. '.. 09 90 90 .14 99M 90

134 New York Central 7s rets. 102« 101H 101 4 . 4 103 4 1004
422 MTOatnlMl* 014 904 904 . « 9.34 86 ,

5 NY Central 4'.jS 7ft4 74', 71', .31f 82 4 694]
25 N Y Central deb 4s 78 77' i 774 + 4 824 00 ,

2 N Y Central eon 48 684 67 M 68 4 . h 72?* 63 *
26 NY Central 3K« 694 68 4 68H 4- 4 71 61 4
18 N Y Con Lake Shore 3,4». 69 62 69 +4 69 55 t

25 NY Chicago ft St L 4b 804 ho 80 . 4 8-4 07 4:
23 N Y Chi * St I. deb 4s 70 688$ 084 .24 75 61 j
4 New York Dock 4s 67 644 64>i.2' 6S 58H
5 N Y Oas Kll. llftPlk... 80 4 80 4 89 4 2'< 85 4 74',
18 N YGas El I. II & P4s . . 65',,' f.t 64)4.It; 71 \ 58';
2 N Y Lack ft Western 4s... 91 91 91 + 4 94 90

1.3 N Y N H ft II CV 6« 75 71 74 .1 4 87 4 65 (
6 NY NII ft H 4s 1955. . .. 50 50 50 . 4 66 44 , t
1 N Y N 11 * IT 4s 1956 .. 504 50U 504 60 45 I
8 N Y N 11 lift II CV84S. 41 42 1 a 424 .3 50 39 W t
3 NYNH&II3 Hs 1064. 44 44 44 X 55 40H
1 N Y A N J Tt l .Vs 77 H 77X 77X 4-4W 00'i 7;:
J N Y Ontario A West 4s .. 01 01 01 .2 (VI X 02
01 N Y Railway* adj Sr 5X 4 X 3 .1 74X
30 N Y Railways adl 5s ctfk.. 5 4 '4 4 X .11; 7 V*i 4X
S N Y Railways ftl 4s 25X 2".« ?* « .3««' 32 19,X
2 NY Railways fj 4s ctfs 20 20 20 .0 31 20
9 X Y Stat* Railways 4 H*.. 66X SO :A .2 69 X 46
0 N V S-isq A 4V,.,r f,l 5s 02 :i> 62 4*1 0240

43 N Y Telephone del <U 01 30 lj S0T4.2',' 96X 84
21 r N Y Telephone iter 4 X* 77X Til,* 75 X .2 SI 4 73
11 N V IVni 4 Boston 4 Ha 4' 43 43 .3 61 34 X
8 Norfolk Southern 5* .. 86X 66 ft" .1 03 48

33 Norfolk A We»t*.JTTICV Oa 102X 101 H 102 106 04 H
30 Norfolk A Wextern 4« 70H 75X 75 X .2H 80 67X

} 1 Norfolk * 11*MtefA 'llv 4« 76X 76X 7« ( *4 78 70
3 Norfolk A 15"rNtern I'rw 4». 7*x 7ftx 7M( .3X 81 72X
.9 Northern Pacific 4 X« .. 73", 77 79 '-4 4- X 82 09
V' Northern Radflr Ih 77'.; 761; 70'4 .1 SOX 00
20 Northern Pacific: 3e 66'4 55 X 65K 4- X SO X 49 X

1 Ontario Rower 6* 79 -9 798573 x |
1 Ontario Transit ft* 63X 63X «**« 4- ;; 75X «n

73 Oregon A Cn> i«t Ok Mf sf . V 93 » vox
7 o*«^e i y 4#.. "** 7? "s 4 Q we vj

rw» «m% < V 101 Pf V
V«v? HfcV 9J* H?

4f- HhoH IJnofb HGV HO . W 8j 74 W
8 Or. I l> A V«**- fd4. f»t (': I AO If .14 70 f, ,

83 IV!V (>BT « 70» 7l 7t .1 I, 88 7}
7 I'MII1' r'Visui iflli. -k'l 4* 7«y 7f(

11 Purlf- TV * TV V 8 -'V .81. MV 76 4
OF I'l^nrvh-art" 7« 1A11- 10f J CU V. . V 1<V 100 V
07 IVn-yi-ti-nnts 5- 1"A8 o." 804 SI'l. . 4 (Ml, 8'

ase -i»nJ» ri" 4 '<» \ sjt; roi 7<*>y -.34 m v 7i
Of PmwIviMtln 4 M' 1091. OS F fl" osv . 'i 081. P6W '

8 )4 4r 10A0 Of s' 80 .I', s;f
fi.' 1V*|T1I"*1 vnn|a 4. 104s. ... S3 M s + *4 Sfti 1 V V f
14 Prrmlis Ov 8 CnVrfd Si fl7Vf A* 0 .1*4 701 5' r

? 1 >r1 s > Knutr-r 1st .... <>> '4 A3 V< AJ V .cc 47 ]
2 Pitt M*r,vj»4f«-fi» A .. s4 i, v'f «,itf ~ »* srif 75 » '

7 Prr* Murqiiftttr 4« P 08 A* < a* V . M 714 A« j,
11 Phil* On<W Or 1023. .. 80K 8ft>{ 88 4 .2 02 ftf t

8 PLorlllvrl 7» ... 100 lOiy 10 4f ..1 «d J10 1<Xi '
.

2 1' Lorlllnrd .In .. 7" 77 7? .IK 8ft 70 !' f
7 P<" A 81 1, Oon As A.. .. 8" if 844 84?< . "V sr.s< 70 j:
4 ISil.llc-Srrvlrr of >7.1 fl«.. AO M W .74 594 58'

son KnidiwiniiM * >4 si -'.5 . 4 sa 71
1) Itrwllna^lnrroy Coo rol 4a. "24 00 u?4 so./ ^ f)
1 KIriimr.nd V O.nv coil 8s 8"4 17', 17', ft'tf ftT'f "

30 !Un Ornndp W'^ti ni 4« 5A4 43 w> 'ij . 4 vs if 08 1
0 Hlo Grand" W«ri i>| >r ts 74 13 V14 .114 4ft ('
1 Hro'lhllc If * Itl 7*1040.. fI If 1.714 4114 . 14 o.4 so',
s *(01 .fort 7*0 ifc'.nr 1st >>'t »««« uoy 101 , 00 ,

r(l llofk Island Ark fc IA 4» 17 A" A3 .3 01. AO,'! I
32 41 I.om'.s t 'TOO VtMl 5M 87'4 87 ' 7*4 04 4 SO j
48 8f. to lis % Iron Nftt)4s. 72 70 71 .1 Jg 7A A3
18 81 L ft 1 Nftn Itlv 8t O 4s. . 70 68', AO'4 73 Afttg:
4 ftt L ttorky Mtfft I'ACfia. 70 70 .354 7214 A7 |A
1 8t 1/v.iIs A 8 F frenfla. ... 0.1 0" 07 4-114 102 03
2 81 I.o Is A 8 V 8' 117s SO Vs 80 0214 844

417 81 l.o t» A S ! Is*rr A... » 0V4 79»j 1 A4 f,2
87 8t Louis A 8 F fosrc 11. .. 7.' 721, .I 14 77 4 (llll

fi 81 l8«uts A 8 F 6s «T <. 87'4 S( , sft«4 .1 4 01 '4 81
75ft 81 Ixuils A 8 F ftfU A« A A3 A3 .24 70 504
1542 8t Ixjuls A ft F It fls .0*4 4*' 4ft AO30)4 I '
30 8t 1,o ils ftouthmsifrrn 1st. A7'j A4 , At'4 -4»4 71 AO '
2 At IjOUlf Aouthwi'sfrrn 2d 77 , s1; A04 :i0»4

fin 81 1 ^iiils Southwtisfrrn ".s. «,. A1 ai .314 A7 4 40
73 81 !.«lis .8 W roil 4s A» > '( 1', .j 4 A7 4s 4
24 ftt 1'K >1 A Ktii <' 8|) 1. 4 4s fV'i . tl- r,4 .714 no 58
1£ StI'aul M St M 44» 8u , 1 .+.1 02 fta4
2 St PaiiI M A M coll 4s ... ft . 4 V4 >< | 81 1,
2 St Paul M A M M ("fls 1021. 10. in.1 4 t, 118114 Hft'4
2 ftt Paul M A M >1 '' 5s f<. no, 0.1 ( -a s lHI't 85 .

=
10 81 I'aul MAM Mnn pi 4* 42 hi rj -f .s;t', 7ft
3 8 t I'aul A North I'arlflr (la 100 \v |«to -fl 1(12 4 07 4 fIB San An & Aranaar Pan* 4a 82', ni 0194 .14 rvt v< m
1 Savannah I In A Wnt fl" I'm' , looi, 1004 , ioo»,

121 flc»bo>nlALwt) 3'i 37 :7 -j 4ft :tn
42 Sonlvoard A I. fd 4« ... 4 41 1. 4'J t> .<9

1 Seaboard Air Um 4r on Ofl i d onA3
8 South Hell Tel A Tel ft*. .. SO', HO -r>\ -- l( 854 78 4

711 fto tnern Parol' c\ 6h 1114 i<»m 11014 +34 117 S;»n
242 Southern ParlOr ev 4a. ... 774 701, 704 . 4 R1 4 73 4
23* Southern Paelfle frl 4a... . 744 73'* 71'< . H 70H
74 Southern PaeWe 4a 71 4 70', VI14 . 4 ,72.4 "14
4 So Pao San Prant nr4a. .. 72 72 72 73400

46 Southern Hallway 8a SB 4 87 87 .14 B0 77
100 Southern Hallway pen 4a. 004 fill4 AO 4 .1 AS 534
28 So Rj Mobile A Ohio4a... 004 4 .'04 . 4 no4 AO
2 Standard Milling ft* MM 824 824 0:14 804
1 Terminal Ann St L 4# 72', 734 72 4 + 4 744 024
8 Third Avenue fta 70'., 704 7C 4 .24 84 7ft

44 Third Avenue ail J As 304 23 4 204 .14 37 104
IB Third Avenuefd 4«. .. 4<i 48.4 *84 . 4 AA4 37 4
7 Tnl.-<ln St I. A Wa*t 4a .. *' »'» 4B .0 M 12 v»

I T St I *V r|l Oriftrr 11 I »* 18 13
3

I, 1920.

3,422,233 OF ARMY
DEMOBILIZED IN 1919
Vdjutant-General Harris Rpportson Record Breaking

Achievement.

'

Washington, Nov. 21..Final details
1 the demobilization of America- warlinearmies are given by Adjutunt-<3enralHarris In his annual report to Secetarylinker, made public to-day. The
idjutant-General points out that in the
ear ended November 15. 1919, a total of
.422,233 officers and men were returned
d civilian life, and adds:
"More than 55,000 more officers and

len were discharged from service duragthe first twelve weeks of the recent
emobillzation than were discharged
rom the Union Army during the entire
ivil war demobilization period of one
nd one-half years more than twice the
jtal civil war number were discharged
ithin the first six months, and more
Iian throe times that number were dlshargedwithin the first eight and onealfmdntlis of the recent demobilization.
"The comparison is further acccntutedwhen It Is considered that the

renter part of the world war emergency
rmy had to he transported thousands
f miles across the ocean prior to Its
emoblllzatlon, which was moreover coniuctedthroughout in a disciplined and
rderly manner, in marked contrast with
he procedure prevailing at the close of
he civil war, no man being separated
rom service during the recent demobilzntlonuntil every necessary detail, inludlnga careful physical examination.
iad been properly accomplished."
Gen. Harris's report shows that- at

he end of the last fiscal year, or on
une 30 last, the strength of the army
i\as 15,431 officers and 184,848 enlisted
nen. At the close of the preceding fiscal
car, or on June 30. 1919, the army was
omposed of 77,9fifi officers and 758.879
nen. The Officers Reserve Corps June
0 last numbered 08.323, distributed from
Irigadier-General down to Second Lleuenants.
The low desertion average during the
ear ended June 30 last Is commented on
iy Gen. Harris, who places the average
t 1.37 per cent, as compared with a pre*
par average of 3 and 4 per cent. The
ow average, the Ad.1ut«nt-,General de'nres,is especially significant in view
f the fact that the army last year was
lot a homogeneous unit, being made up
n part of "old army" and in part of
new army" men.

7EDF.PATION OFFICIAL
URGES LABOR TO FIGHT

rohin Says Nn Reductions of
Wages Will Be Accepted.
Boston, Nov. 21..Organized labor

eil! continue Its fight for increased
pages and shorter hours and will not
stand for anv reduction in Its wages,"
'ante! Tohin. treasurer of the American
^' deration of Labor, asserted in an adIressto-day before the Boston Central
.abor lTnion. Mr. Tobin, who said he Hi
i.ia sneril.inir as n federation official. I
loclared §that the organization was preiarpdto support demands made by Its
seals.
"Don't misunderstand mr." he eoninu'd."There Is not a chance In the

vorld of labor failing, but It Is high
Ime that we gave up discussions on the
various 'Isms' and other Idealistic
Irearrs to look to our organizations, so

hat we may prepare ourselves for the
Ight that Is really coming and may hit
vhen you are least prepared."

1PTIMI*M IS POUND
IN THE MIDDLE WEST

f. M. Gregory Says Faith in
Harding Is a Help.

John M. Gregory, president of Purell
Iregory & Co., has returned from a trip
hrough the middle Wept, visiting Imlortantcities In Ohio. Indiana. Kenurkyand West Virginia. Ho found oplu.tstlcconditions, especially In the
nanufacturlng and mining centres, and
most every otie Is expecting a resump-

Ion of normal business by the first of
ht year.
"tlnemploymf nt has reached Its peak

n Cincinnati. Cleveland, Pittsburg and
>ther industrial centres," said Mr. Greg- U

>ry "The -maker manufacturers, who
lavpn I 11 lUlftC VICMKOU, -

Hi regular schedule. Toledo seems to

>e the worst hit. but even there many
arpe manufacturers have notified num>ersof their men to return after Chrlstnal.
"MosJ of the merchants an awaiting

he passing of the holidays to do their
>uylng even though their stocks are alnostdepleted. They will be compelled
:o come hack In the market soon.

'There is no pessimism. Ohio, espe
laJlyhas faith in Harding and the

itf-ps h' will take to aid In the restorn-
lor of business. No one Is talking panic
vaiisi aJ) realize that conditions that
iavr brought about panics In the past
ir< not present now.
"The farmers 1 am told, are also

topefui ir Uif middle Vest."

«»' «s rvi luvia; i.-iltM

t- how Stool. Cxchanire firm I* being I
'or-iM UPd*» thr n«mr of Baretow A
""O. fit! of'lret lr 1* Exchange place,
k-.A ft; elan buplneat or, Doccmhn t.

_

Tr>f rrf-n'.t'f! o' th» flrrr will be George
Birrtm Ji cmnhM of Om Km

fori Stork F'xrhar.go; H. C. Corkllng
irtd Seth S. Spencer, Jr. Mr. Baratow
'or aeveral y»«r« has born n mrmbrr of
he firm of K<>an. Taylor & Co. Mr.
"onkllnst fa." mnragor'nf the bond dejartmrntof that firm. Mr. Spencer baa
>ern '.ho V"W York partner of O'Brien,
hotter & Co. of Buffalo. The new flrnr.
* 111 deal in bonda for Inveatment and
ranaart a general brokerage buslneaa In |
lecurltlea.

~

s

Fire Record
.....

M
? ;1V-TM Kaat 1<ttA at.. The Bronx:

Aaron M'Trhanrtlae Co. Unknown j
4:M).!W tVpat l^O-h at., automobile.

Tlobert lUmpan Trtfllne
fl iv 111 froah-. - unknown Trlflli
7 IVli.'i Weat "4th at., unknown. L'nknowr
(I no i: It. <1 l»th at. .1. II Mor

ton Trifling
I r. 1:1 W.'«t 13Tth unknown..Unknown .

M.
1:03.234 ( horn «t., unknown. Trifling
l 4.%. 1i:i Knot 14th »t.; Irving t.unrh

Co .Nonn
1:30.3 4 "j Ilrnok «v.. Th« Rron*

Kmaniwl Shapiro Trifling *a
4 :40.4.V} Sluth *» K. and L. 'Rut

on Worki Unknown
5-20.52* 3V>'«1 r.4th »t., Jnnir« M<- on

Mni.ur Unknown

High- how- Clowlnl"*.»»t. omt. 'in*.
10 Trl-rity Ity h l.lght M... so it ho m»
IH Union Ihwilflc IH-y igtw. . 90 Hi* US if
'II noli I'wlflr l« HI HI I mil,
10 Union Pacific 4* rog Ho't mti 8"J<
79 Union I'artlli i-oiiv4a... 81 HOif Mivt
411 UlBon Pacific fd 4«. .. i4M «;*»t 3"%
17 Un H K 8 P frl Kq Tr Ctfk 80 2(1 211
08 UnHRSFMUnTrctfa. in 28
3 1'tiltod Kwjr Invrwtmont fin 87 oo 07
18 U 8 Realty A Invent A* 82 80 80
02 I'nlird Sutm Rulibnr T^i 07H 04
0 Ullllod SfaliH Rubber 7n.. KB 08 08

120 1 nltod Stnten Rubber 5n 77 75*4 T5H
3 I nltiOfl State* Smelting On. 95 95 05

255 UtllWd States Rtoolnf On. 11314 92 !s2"i
1 Utah A Nort.hwn fin 80 Ml 80

14 1 tah Power HO 781* 78«
0 Vcn Crut 8 l'MHIc4H>.. 78 *2 .2
4 Virginia-CarolinaCh Int... 92 "l\i K2i|
d Vn Iron (Vial * f'okn 5s *8 85' 8"'

TO THE »

oi

$40,00
Four Per Cent Gol<
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above Bonds due June 1st, 19
default has also been made in t
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o: iL. i j-f u-
oimrc.tue UDOve ueiauits uccu

efforts, on behalf of the owners

terest and sinking fund instalmei

General Alvaro Obregon, who
the United States of Mexico, a

December 1st, is reported, howi
that the new Mexican Governmen
debts," and that all its debts will

There are a number of foreign
ment, secured and unsecured, a

which default has been made, as

claims against it, which will hav<
for by the Mexican Government

We therefore consider it intpt
above Bonds should unite, Witt
effectual protection of their irsti
liolders of the above hientioned
with all unpaid coupons attache
Company of New York as Dc
Street, New iork, or its Agents,
1920, subject to the terms of a

November 22nd, 1920. Copies
tained from the Depositary, or at

Temporary certificates of dep<
positnry, exchangeable for engi
plication will be made for the lis
on the New York Stock Exchangi
We will make no charge to d

services under the Agreement.
New York, November 22nd, 19
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0,000 J

i Bonds, due 1954 ::

HE

5 OF MEXICO.
I

yment of the interest on the
14, and, since January. 1914,
he sinking fund payments pro}Bonds.

irred, we have made repeated
of the Bonds, to have the initspaid, but without avail. i
has been elected President of
nd who will assume office on

?ver, to have publicly declared
t "will recognize all legal foreign
be paid "as far as possible."
loans of the Mexican Governndguarantees given by it, on

well as a large amount of other
» to be recognized and provided
'

jrtant that the holders of the
iout delay, for the proper and
rests. To that end, we invite
Bonds to deposit the same,

d, with The Equitable Trust
positary, at its office, 37 Wall
on or before December 31st,
Bondholders' Agreement, dated
of this Agreement may be ob

-rr: o * o/? t>: o*
uui unice, »t-iO xnit; oirav,

osit will be issued by the Do
avedbearer certificates. Aptingof the engraved certificates

e. |
lepositing Bondholders for our

20.

SPEYER & CO.
AM & TAFT, Counsel.

STATPIul
^ * V JUUil

U. S. GOV'T
BONDS

>1-40 INCLUSIVE
16-20 INCLUSIVE

BROKERS
ifOUR COLLATERAL

REWARD \
rrest or Recovery of Bonds
Mr. Charles L. Phillips,
ndent of Claims

GUARANTEE CO.
iT, NEW YORK

I V**vvy yUaiilQSSj
URUGUAY

The last available figures
(1913) show that Uruguay has
5,344 miles of telegraph wires
in an area of but 72,172 square
miles.

ALL AMERICA CABLES
enables American manufacturersand exporters to keep

"14 in close and accurate touch
^ with their rapidly expandingfun Uruguayan trade.

tg 1
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Webster
RATKO

adway 38 So. Dearbor* St.
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RTS
^crating Efficiency

get. the limitation of the exportation of
gold and the question of authorizing the
notation of a loan of SCO,000.000 In the
United States for the purpose of nor»

mallzlng exchange.
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